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Total Fund Composite Manager Status
Market Value: $1,733.1 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,733.1 Million and 100.0% of Fund

 Ending October 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,733,125,701 -43,189,277 100.0 100.0 0

Fixed Income Composite 464,484,129 -15,139,424 26.8 29.0 -38,122,307

J.P. Morgan Core Fixed Income 334,908,496 -126,154 19.3   

Mellon Capital Core Fixed Income 129,575,633 -15,013,271 7.5   

U.S. Equity Composite 420,521,185 -370,993 24.3 23.0 21,902,274

Boston Partners Large-Cap Value 129,893,755 -62,903 7.5 7.0 8,574,956

Mellon Capital Large-Cap Core 109,077,847 -10,951 6.3 6.0 5,090,305

Artisan Partners Mid-Cap Growth 49,166,301 -100,037 2.8 2.5 5,838,159

Geneva Capital Mid-Cap Growth 39,203,104 -17,968 2.3 2.5 -4,125,038

AQR Small-Cap Value 42,559,282 -95,912 2.5 2.5 -768,861

Fiduciary Management Small-Cap Value 50,620,896 -83,223 2.9 2.5 7,292,754

International Equity Composite 332,306,345 -7,584,412 19.2 18.0 20,343,701

NTGI ACWI Ex-US Non-U.S. All-Cap Core 88,739,393 90,000,000 5.1 6.0 -15,248,149

Barings Non-U.S. Large-Cap
Core 117,671,152 0 6.8 6.0 13,683,610

GMO Small-Cap Non-U.S. Small-Cap
Value 69,077,354 0 4.0 3.0 17,083,583

Barings EM Emerging Markets 56,818,446 0 3.3 3.0 4,824,675

Hedged Equity Composite 178,340,913 -3,800,000 10.3 10.0 5,028,343

ABS Hedged Equity Hedge
FoF 88,809,979 -3,800,000 5.1 5.0 2,153,694

K2 Hedged Equity Hedge
FoF 89,530,934 0 5.2 5.0 2,874,649

Real Estate Composite 125,474,280 -16,858,881 7.2 7.0 4,155,481

American Realty Advisors Core Real Estate 32,618,046 -484,050 1.9   

Morgan Stanley Core Real Estate 77,129,585 -16,180,264 4.5   

UBS Core Real Estate 15,726,178 -156,427 0.9   

Infrastructure Composite 125,002,178 -11,054,800 7.2 7.0 3,683,379

IFM Core Infrastructure 66,314,507 -10,000,000 3.8 3.5 5,655,108

J.P. Morgan Core Infrastructure 58,687,671 -1,054,800 3.4 3.5 -1,971,729
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Total Fund Composite
Market Value: $1,733.1 Million and 100.0% of Fund

 Ending October 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 40,558,550 10,167,953 2.3 6.0 -63,428,992

Progress U.S. Private Equity FoF 28,509 0 0.0   

Brinson 1998 U.S. Private Equity FoF 68,167 -247,002 0.0   

Brinson 1999 U.S. Private Equity FoF 328,435 -93,573 0.0   

Brinson 2000 U.S. Private Equity FoF 1,187,972 -175,670 0.1   

Brinson 2001 U.S. Private Equity FoF 2,260,718 -266,187 0.1   

Brinson 2002 U.S. Private Equity FoF 1,578,114 -104,406 0.1   

Brinson 2003 U.S. Private Equity FoF 1,273,686 -99,732 0.1   

Brinson 2004 U.S. Private Equity FoF 1,859,877 -173,913 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,291,015 -175,977 0.4   

Adams Street 2009 U.S. Private Equity FoF 11,152,015 584,413 0.6   

Adams Street 2012 Global Divers. Private
Equity FoF 1,896,000 920,000 0.1   

Siguler Guff U.S. Private Equity FoF 11,634,042 10,000,000 0.7   

Total Cash Equivalents 46,438,121 1,451,279 2.7 0.0 46,438,121
XXXXX
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Total Fund Composite Annualized Performance (Gross of Fees)
Market Value: $1,733.1 Million and 100.0% of Fund

 Ending October 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.3% 3.4% 8.7% 7.9% 6.0% 8.4% 10.2% 1.9% 5.2% 8.2%
Total Fund Benchmark -0.1% 2.7% 7.9% 7.2% 5.9% 8.3% 10.1% 1.5% 4.9% 7.3%

Fixed Income Composite 0.2% 0.7% 4.6% 5.6% 5.2% 6.6% 10.2% 6.7% 6.6% 7.1%
Barclays Aggregate 0.2% 0.4% 4.2% 5.3% 5.1% 6.1% 8.0% 6.4% 6.1% 5.4%

U.S. Equity Composite -1.8% 4.0% 13.5% 13.3% 10.3% 13.5% 13.7% 1.5% 5.3% 8.5%
Dow Jones U.S. Total Stock Market (Full-Cap) -1.7% 3.3% 14.1% 14.5% 11.0% 13.6% 13.0% 0.8% 4.9% 7.8%

International Equity Composite 0.4% 7.5% 11.1% 4.3% -0.1% 4.2% 9.3% -5.3% -0.1% 4.3%
MSCI ACWI ex USA Gross 0.4% 6.4% 11.3% 4.5% 0.0% 4.2% 11.1% -4.6% 4.4% 9.8%

Hedged Equity Composite -0.3% 2.2% 4.6% 3.6% 1.3% -- -- -- -- --
HFRX Equity Hedge Index 0.4% 2.1% 3.8% 1.6% -5.9% -2.0% -0.2% -5.8% -1.4% 0.8%
Russell 3000 -1.7% 3.4% 14.1% 14.7% 11.3% 13.6% 12.9% 0.6% 4.6% 7.5%
MSCI ACWI -0.7% 4.7% 12.1% 8.5% 4.4% 7.5% 11.1% -2.9% 3.9% 7.8%

Real Estate Composite 0.0% 3.2% 9.3% 11.6% 14.2% 15.2% 16.2% 0.9% 5.8% 12.1%
Custom Real Estate Benchmark 0.0% 1.7% 7.6% 9.5% 12.9% 15.5% 15.1% -1.9% 4.4% 10.8%
NFI 0.0% 1.8% 8.4% 10.5% 14.0% 12.6% -1.2% -1.3% 3.7% 6.6%

Infrastructure Composite -0.1% 3.1% 6.5% 7.1% 7.9% -- -- -- -- --
CPI +4% 0.3% 1.5% 5.4% 5.8% 6.7% 6.2% 5.6% 6.0% 6.2% 6.5%

Private Equity Composite 0.0% 4.2% 7.8% 11.5% 12.3% 13.0% 7.4% 4.8% 11.1% 11.9%
Venture Economics All PE 0.0% 0.0% 0.0% 3.1% 7.1% 10.2% 7.5% 3.4% 8.4% 11.2%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,733.1 Million and 100.0% of Fund

 Ending October 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -0.3% 3.4% 8.7% 7.9% 6.0% 8.4% 10.2% 1.9% 5.2% 8.2%
Total Fund Benchmark -0.1% 2.7% 7.9% 7.2% 5.9% 8.3% 10.1% 1.5% 4.9% 7.3%

Fixed Income Composite 0.2% 0.7% 4.6% 5.6% 5.2% 6.6% 10.2% 6.7% 6.6% 7.1%
Barclays Aggregate 0.2% 0.4% 4.2% 5.3% 5.1% 6.1% 8.0% 6.4% 6.1% 5.4%

J.P. Morgan 0.3% 0.8% 4.8% 5.8% 5.2% 6.2% 8.5% 6.7% 6.4% --
Barclays Aggregate 0.2% 0.4% 4.2% 5.3% 5.1% 6.1% 8.0% 6.4% 6.1% 5.4%

Mellon Capital 0.2% 0.4% 4.3% 5.3% 5.1% 6.1% 7.9% 6.4% 6.1% 5.4%
Barclays Aggregate 0.2% 0.4% 4.2% 5.3% 5.1% 6.1% 8.0% 6.4% 6.1% 5.4%

U.S. Equity Composite -1.8% 4.0% 13.5% 13.3% 10.3% 13.5% 13.7% 1.5% 5.3% 8.5%
Dow Jones U.S. Total Stock Market (Full-Cap) -1.7% 3.3% 14.1% 14.5% 11.0% 13.6% 13.0% 0.8% 4.9% 7.8%

Boston Partners -0.8% 6.0% 18.5% 19.8% 13.0% 13.4% 12.8% 2.1% 6.4% 9.6%
Russell 1000 Value -0.5% 4.9% 15.2% 16.9% 11.4% 12.8% 10.8% -1.0% 3.6% 7.3%

Mellon Capital -1.8% 3.0% 14.3% 15.2% 11.6% 13.2% 12.4% 0.4% 4.5% 6.9%
S&P 500 -1.8% 3.0% 14.3% 15.2% 11.6% 13.2% 12.3% 0.4% 4.5% 6.9%

Artisan Partners -4.3% 2.2% 14.0% 8.7% 11.6% 18.6% 20.8% 4.3% 9.4% 11.7%
Russell MidCap Growth -2.3% 3.1% 11.3% 9.1% 9.6% 15.4% 17.1% 1.6% 5.8% 10.0%

Geneva Capital -2.4% 3.2% -- -- -- -- -- -- -- --
Russell MidCap Growth -2.3% 3.1% 11.3% 9.1% 9.6% 15.4% 17.1% 1.6% 5.8% 10.0%

AQR -2.1% 2.6% 7.1% 7.2% 5.4% 12.2% 11.4% 0.7% -- --
Russell 2000 Value -1.3% 5.4% 12.9% 14.5% 8.9% 13.8% 10.7% 0.9% 3.9% 9.4%

Fiduciary Management -0.6% 4.5% 9.1% 11.0% 8.6% 13.7% -- -- -- --
Russell 2000 Value -1.3% 5.4% 12.9% 14.5% 8.9% 13.8% 10.7% 0.9% 3.9% 9.4%

International Equity Composite 0.4% 7.5% 11.1% 4.3% -0.1% 4.2% 9.3% -5.3% -0.1% 4.3%
MSCI ACWI ex USA Gross 0.4% 6.4% 11.3% 4.5% 0.0% 4.2% 11.1% -4.6% 4.4% 9.8%

NTGI ACWI Ex-US 0.2% -- -- -- -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 0.4% 6.6% 11.6% 4.5% 0.0% 4.5% 11.9% -4.4% 4.6% 10.2%

Barings 0.0% 5.4% 11.0% 4.3% 1.0% 4.7% 10.2% -5.4% -- --
MSCI EAFE 0.8% 6.6% 11.0% 4.6% 0.2% 2.8% 8.6% -5.8% 2.4% 7.7%

GMO Small-Cap 2.2% 10.0% 14.8% 7.7% 3.2% 6.4% -- -- -- --
MSCI EAFE Small Cap Gross 0.9% 8.4% 14.5% 6.3% 2.0% 6.0% 15.5% -3.6% 3.3% 11.9%

Barings EM -0.4% 6.2% 10.0% 0.6% -5.8% 3.7% -- -- -- --
MSCI Emerging Markets -0.6% 5.0% 11.3% 2.6% -2.7% 5.4% 17.7% -3.5% 9.6% 16.2%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,733.1 Million and 100.0% of Fund

 Ending October 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.3% 2.2% 4.6% 3.6% 1.3% -- -- -- -- --
HFRX Equity Hedge Index 0.4% 2.1% 3.8% 1.6% -5.9% -2.0% -0.2% -5.8% -1.4% 0.8%
Russell 3000 -1.7% 3.4% 14.1% 14.7% 11.3% 13.6% 12.9% 0.6% 4.6% 7.5%
MSCI ACWI -0.7% 4.7% 12.1% 8.5% 4.4% 7.5% 11.1% -2.9% 3.9% 7.8%

ABS -0.3% 2.6% 3.0% 1.9% 1.2% -- -- -- -- --
HFRX Equity Hedge Index 0.4% 2.1% 3.8% 1.6% -5.9% -2.0% -0.2% -5.8% -1.4% 0.8%
Russell 3000 -1.7% 3.4% 14.1% 14.7% 11.3% 13.6% 12.9% 0.6% 4.6% 7.5%
MSCI ACWI -0.7% 4.7% 12.1% 8.5% 4.4% 7.5% 11.1% -2.9% 3.9% 7.8%

K2 -0.2% 1.9% 6.3% 5.3% 1.5% -- -- -- -- --
HFRX Equity Hedge Index 0.4% 2.1% 3.8% 1.6% -5.9% -2.0% -0.2% -5.8% -1.4% 0.8%
Russell 3000 -1.7% 3.4% 14.1% 14.7% 11.3% 13.6% 12.9% 0.6% 4.6% 7.5%
MSCI ACWI -0.7% 4.7% 12.1% 8.5% 4.4% 7.5% 11.1% -2.9% 3.9% 7.8%

Real Estate Composite 0.0% 3.2% 9.3% 11.6% 14.2% 15.2% 16.2% 0.9% 5.8% 12.1%
Custom Real Estate Benchmark 0.0% 1.7% 7.6% 9.5% 12.9% 15.5% 15.1% -1.9% 4.4% 10.8%
NFI 0.0% 1.8% 8.4% 10.5% 14.0% 12.6% -1.2% -1.3% 3.7% 6.6%

American Realty Advisors 0.0% 2.6% 8.6% 11.6% -- -- -- -- -- --
NFI 0.0% 1.8% 8.4% 10.5% 14.0% 12.6% -1.2% -1.3% 3.7% 6.6%

Morgan Stanley 0.0% 3.5% 9.8% 13.4% 16.6% -- -- -- -- --
NFI 0.0% 1.8% 8.4% 10.5% 14.0% 12.6% -1.2% -1.3% 3.7% 6.6%

UBS 0.0% 2.5% -- -- -- -- -- -- -- --
NFI 0.0% 1.8% 8.4% 10.5% 14.0% 12.6% -1.2% -1.3% 3.7% 6.6%

Infrastructure Composite -0.1% 3.1% 6.5% 7.1% 7.9% -- -- -- -- --
CPI +4% 0.3% 1.5% 5.4% 5.8% 6.7% 6.2% 5.6% 6.0% 6.2% 6.5%

IFM -0.1% 5.6% 9.5% 8.1% 9.3% -- -- -- -- --
CPI +4% 0.3% 1.5% 5.4% 5.8% 6.7% 6.2% 5.6% 6.0% 6.2% 6.5%

J.P. Morgan 0.0% 0.0% 2.9% 5.7% 6.0% -- -- -- -- --
CPI +4% 0.3% 1.5% 5.4% 5.8% 6.7% 6.2% 5.6% 6.0% 6.2% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,733.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,733.1 Million and 100.0% of Fund


